7 UNIT VACATION RENTAL

For Sale $1,495,000

BLUEWATER BEACH RENTALS
1506 Gulf Blvd., Indian Rocks Beach

Excellent opportunity to purchase a 7 unit vacation rental building in the highly desirable
Indian Rocks Beach community

This property is west of Gulf Blvd and a fifty foot walk to the Gulf of Mexico and its beautiful beaches
Lot size is 75’ x 108’, and the 1957 building totals 3,453 square feet, with block construction
All units are one bedroom rentals, with full kitchens and bathrooms; ten parking spaces on site
Completely renovated inside, with new air conditioning, furniture and fixtures,
appliances, washer/dryer in utility room; on the outside newer, windows,
awnings, soffits, pavers, lighting security system and much more

Gulf views from the two second story units, and outside seating areas for guests

Zoning allows for daily, weekly, monthly or annual rentals, with separate electric meters
for each unit; management is in place and can remain if so desired

Owner will hold a first mortgage with 35%-40% down at terms to be negotiated

Please see many more photos at bluewaterbeachrentals.com

STRICTLY CONFIDENTIAL AND SHOWN BY APPOINTMENT ONLY, AS
TENANTS ARE UNAWARE OF POTENTIAL SALE

Commercial




Pat Calhoon, Commercial Broker 727.542.0998 | pcalhoon@smithandassociates.com | www.patcalhoon.com

1.855.580.3758 www.smithandassociates.com O:(nith &

£ COiaNIES e worp- Tampa  St. Petersburg Clearwater Beaches .
Smith & Associates Real Estate, Inc does not guarantee any representations. Important facts should be confirmed by buyer. ASSOClates



BLUEWATER VACATION 2018 RENTALS INCOME & EXPENSES

TYPE OF EXPENSE APPROXIMATE AMOUNT
REAL ESTATE TAXES 13,280
WATER/SEWER/GARBAGE 4,600
ELECTRIC 5,731
REPAIRS & MAINTENANCE 2,125
CABLETV 3,768
INSURANCE 3,300
ADVERTISING 597
SALES & TOURIST TAXES 11,533
SUPPLIES 2,500
TOTAL APPROXIMATE EXPENSES 47,434

THE ABOVE ASSUMES AN OWNER MANAGED OPERATION; IF ABSENTEE MANAGED, CURRENT MANAGEMENT IS
WOULD BE PAID 10% OF THE GROSS RENTALS

THE OWNER DOES NOT CARRY WIND INSURANCE
2018 GROSS INCOME WAS APPROXIMATELY $ 154,000 AND 2019 GROSS INCOME IS PROJECTED AT $ 160,000

OWNER DOES NOT LEASE FOR LESS THAN ONE MONTH AT A TIME; THEY ARE STILL VACATION RENTALS, BUT
ONLY FOR 30 DAYS OR MORE. INCOME COULD BE SIGNIFICANTLY HIGHER IF RENTED WEEKLY OR DAILY

Smith & Associates does not guarantee any representations. Important facts should be confirmed by the Buyer
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