7/ UNIT WATERFRONT APARTMENT BUILDING

FOR SALE $799,000

14225 N. Bayshore Drive, Madeira Beach

Beautiful open water views with 80’ of frontage on the Intracoastal Waterway,
just 3 blocks to the Gulf of Mexico and its sandy beaches

7 units comprised of two 2br/1ba, four 1br/1ba apartments, and 1 studio

Deck and four boat slips overlooking the bay with wide water views,
and just a short boat ride to the open Gulf of Mexico

If re-developed, zoning is in place for 3 luxury townhomes

Lot size is 80 ft x 115 ft; the 2 story building has about 5,638 rentable sqft,
and was built in 1956

Tenants are on annual leases, and pay their own electric bills; water/sewer is paid by landlord

Many recent improvements to the building, including a new roof in 2012

For additional information or to schedule an appointment to tour the property, please contact:

Pat Calhoon, Commercial Broker 727.542.0998 | pcalhoon@smithandassociates.com | www.patcalhoon.com
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14225 BAYSHORE DR APARTMENTS

| UNIT | UNITTYPE | MONTHLYRENT | EXPIRATION |
1 2br/1ba $ 1,200 mo-t0-mo
2 1br/1ba $ 950 mo-to-mo
3 1br/1ba $875 08/31/15
4 2br/1ba $ 1,200 mo-t0-mo
5 1br/1ba $ 950 08/31/15
6 1br/1ba $ 900 06/01/15
7 Studio $ 550 08/31/15

ANNUAL NUMBERS BASED ON OWNER MANAGED BUSINESS, AND ON
CURRENT RENT ROLL & EXPENSES :

79,500 RENTAL INCOME

$

$ 6,700 HOUSE UTILITIES

$ 15,355 INSURANCE - ($ 12,851 ISFLOOD & WIND)

$ 8,692 REAL ESTATE TAXES

$ 3,180 REPAIRS & MAINTENANCE - (4% OF INCOME)
$
$

33,927 TOTAL EXPENSES

45,573 CASH FLOW

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, expressed or implied, as to the
accuracy of the information. Viewer must verify the information and bears all risks for any inaccuracies.
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